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Abstract. In today’s competitive economic environment, increasing the market
attractiveness and investment potential of enterprises is essential for sustainable development
and long-term capital inflow. While existing studies emphasize financial indicators, there
remains a knowledge gap in integrating innovation metrics and dynamic risk assessments into
comprehensive evaluation models. This study addresses this gap by applying a five-stage
methodological framework that includes macroeconomic analysis, financial diagnostics,
profitability evaluation, investment risk assessment, and innovation activity analysis. Based on
empirical data from Ukrainian enterprises between 2022 and 2024, the research finds that
enterprises demonstrating financial stability, active innovation engagement, and strategic risk
management exhibit significantly higher investment appeal. The results support the development
of a holistic assessment model that enhances investor decision-making and enterprise
competitiveness. The study has both theoretical and practical implications, offering
policymakers and business leaders a structured tool for optimizing investment strategies in
volatile markets.

Keywords: investment attractiveness, market competitiveness, financial analysis,
innovation activity, investment risk, enterprise development.
MNOBBIIIEHUE PBIHOYHOM MPUBJIEKATEJIBHOCTH U MHBECTUIIMOHHOI'O

NMOTEHIIUAJIA TTIPEJAITPUATHUSA

Annomayua. B cecoonswmell KOHKYPEHMHOU IKOHOMUYECKOU cpede No8bluieHue
pblHOllHOﬁ npuejekamejibhocmu U UHEEeCMUUYUOHRHO2O0 nomeHyuala npednpuﬂmuﬁ umeem
saoicroe 3nHavenue Ois ycmoﬁqueoeo paseumust u ()OJIZOCPOUHOZO npumoka xanumaina. Xoms
cywiecmeyroujue UCCIe006aHUsA nodqepkuea}om qbuHchoebze noxkasameiniu, COXparniaemcs I’lp06€.71
6 3HAHUAX NO UHmMezpayuu UHHOBAUUOHHbLIX nokazamesneu u OUHAMUYECKUX OYEHOK pUCKO6 6
KOMNAEKCHble MOOeU OYEHKU. Omo uccnedosarue ycmpansiem 9mom np06er, NPUMEHsA
NAMUIMANHYIO MeMOO0JI02ULECKYI0 CMPYKMYPY, KOMOpasi 6KIoYdaen MAaKpoIKOHOMUYECKUL
AHAlUu3, @uHaHCOGyiO ()uaeHocmuKy, OYEHKY npu6bmbHocmu, OYEHKY UHBECMUYUOHHO20 PUCKA U
dAHAaUu3 uHHOGdL{uOHHOZZ oeamenvrocmu. OcHoebleAsACHL HA IMAUPUHECKUX OAHHBIX YKPAUHCKUX
npeonpusamutl 8 nepuood ¢ 2022 no 2024 200, ucciedosarue noxazviéaem, 4mo npeonpusimusi,

()eMOHcmpupyiou;ue (])uHchoeyio cma6wszocmb, aKkmueHoe ydacmue 6 UHHoeayusdix U

cmpamezuyeckoe YnpaeieHue puckamu, OeMOHCMPUPYIOm 3HAYUMENbHO 0o01ee 8blCOKYIO
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UHBECTUYUOHHYIO NpUsiekamelbHocmb. Pe3yibmamul noodepaicusarom pazpabomky yeioCmHou
mooenu OYeHKU, xKomopas  yayduiaem npuHsmue  peueHutl uneecmopamu u
KOHKypeHmOCI’IOCO6H00mb npec)npwzmuﬂ. HCC]IE@OGCZHue umeem Kaxk meopemuvecKkue, maxk u
npakmuveckKue nOCJzedcmeu}z, npedﬂaeaﬂ noaumuxkam u pykoeodumeﬂ}m 6u3Heca

CMPYKMYPUPOBAHHBIL  UHCMPYMEHM Ol  ONMUMU3AYUYU UHBECIMUYUOHHBIX cmpameull Ha

HecmaOUIbHbIX PBIHKAX.
Knwuesvie cjaoea: UHBECMUYUOHHAA npueiekamejlbHoCcnb, PbBIHOYHAA
KOHKyp€Hm00nOCO6HOCWZb, ¢MHLZHC06bl1:i dAHAanus, UHHOBAYUOHHAA AKmueHocms,

UHBECMUYUOHHBIU PUCK, PA3BUMUE NPEONPUAMUS,

Introduction

In the contemporary economic landscape, enhancing the investment appeal and market
competitiveness of enterprises has become a fundamental priority, particularly in transitional and
emerging economies. As global capital becomes increasingly mobile, enterprises that fail to
adapt to investor expectations risk stagnation or decline. Investment attractiveness defined as the
ability of a company to generate stable returns with manageable risk has emerged as a crucial
parameter influencing investment decisions across sectors. The concept encompasses a range of
factors, including financial stability, profitability, innovation capacity, and external conditions
such as legal and economic environments [1].

Focusing specifically on the agrarian and industrial enterprises in Ukraine, recent studies
have emphasized the importance of integrated assessment models that combine both financial
and non-financial indicators. The investment potential of a firm is no longer judged solely on
past profitability but on its innovation engagement, adaptability to economic shocks, and
strategic positioning within its sector. Yet, despite the growing body of literature, a unified
methodology that captures the full spectrum of investment drivers remains underdeveloped,
particularly with respect to emerging market enterprises where data reliability and systemic risk
are prevalent issues.

This research responds to the need for a more holistic evaluation framework that
integrates financial diagnostics, risk assessment, and innovation metrics [2].

The present study applies a five-stage methodological framework that examines
macroeconomic environment, enterprise financial condition, profitability, risk exposure, and
innovation intensity. This approach, tested on Ukrainian enterprises from 2022 to 2024,
leverages recent data trends to ensure temporal relevance and accuracy. A mixed-method

strategy, combining financial ratio analysis with qualitative risk assessment and innovation

profiling, provides a multidimensional lens for evaluating enterprise potential. This framework is
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especially useful in contexts where traditional assessment tools may not fully capture emerging
strategic advantages or hidden vulnerabilities [3].

It is expected that this study will confirm the hypothesis that enterprises with strong
financial governance, robust innovation capacity, and effective risk mitigation strategies are
more likely to attract sustainable investment flows. Furthermore, the study anticipates identifying
specific sectoral patterns, particularly in agriculture and agro-industrial enterprises, that reveal
structural strengths and systemic limitations. These findings can guide both investors in selecting
high-potential projects and policymakers in designing investment-friendly regulatory
environments. The expected result is the validation of a transferable model that can be adapted
across different sectors and regions [4].

The implications of this research are twofold. Theoretically, it contributes to the
refinement of investment attractiveness models by incorporating real-time data, innovation
activity, and dynamic risk metrics. Practically, it offers enterprise managers and stakeholders a
strategic tool for enhancing market visibility and financial resilience. In light of growing
economic volatility and investor caution, the adoption of comprehensive, data-driven assessment
frameworks stands as a strategic imperative for any enterprise seeking to improve its competitive
position and secure long-term capital support [5].

Methodology

The methodological foundation for this study is built upon a systemic and integrative
approach, emphasizing a multi-criteria analysis of investment attractiveness at the enterprise
level, particularly within the agrarian sector. The research adopts a combination of analytical
modeling, financial ratio analysis, and risk assessment to evaluate both internal and external
determinants of market appeal and investment feasibility. Data spanning the last three years
(2022-2024) is employed to ensure contemporary relevance and to reflect the evolving socio-
economic context of Ukraine, where investment in agribusiness is a strategic priority. The
approach begins with identifying macroeconomic and microeconomic factors affecting enterprise
operations, including inflation trends, legal stability, and sector-specific market conditions.
Subsequently, the financial health of the enterprise is examined through liquidity ratios, debt
coverage metrics, and profitability indicators to assess its operational viability and
creditworthiness. The methodology further includes a dual-layered analysis of financial results
covering both internal dynamics and external financial reporting to forecast potential investor
returns. Risk is evaluated using both qualitative and quantitative tools, including scenario
modeling and expert assessments, to measure potential losses from adverse market conditions or

mismanagement. Finally, the level of innovation activity is scrutinized as a proxy for long-term

investment potential, based on the enterprise’s engagement in R&D, introduction of new
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products, and presence of dedicated innovation units. This comprehensive methodological
framework provides a strategic lens for identifying enterprises with sustainable growth
prospects, thereby enhancing their market attractiveness and investment potential.

Results and Discussion

The conducted analysis revealed that a comprehensive assessment of investment
attractiveness is essential for increasing the market value and investment potential of enterprises,
especially in strategically important sectors such as agriculture. Based on empirical evidence
from 2022 to 2024, the study confirms that enterprises demonstrating financial stability,
operational transparency, and innovation engagement are more likely to secure consistent
investment inflows.

The findings indicate that internal indicators such as liquidity ratios, profitability
dynamics, and debt servicing capacity remain fundamental determinants of investment appeal.
Additionally, external conditions including macroeconomic stability, regional development
policies, and legal frameworks serve as critical contextual factors shaping investor behavior [6].

A notable insight from recent data is the increasing emphasis investors place on
innovation potential as a forward-looking criterion. Enterprises with structured R&D initiatives,
technological upgrades, and digital integration (e.g., smart farming or precision agriculture in the
agrarian sector) demonstrated a statistically higher probability of investment consideration.
Moreover, the presence of specialized innovation units within enterprises correlated with
improved assessments of investment risk, thus directly enhancing their market attractiveness.
This underscores a shift from traditional investment decision-making models toward integrated
frameworks that balance financial analysis with innovation metrics [7].

Despite these advancements, a significant knowledge gap persists in the integration of
qualitative factors, such as corporate governance and brand reputation, into formal investment
attractiveness models. These elements, though intangible, increasingly influence investor
perception and warrant deeper theoretical exploration. Furthermore, while many studies utilize
financial data and retrospective indicators, there remains a lack of forward-looking predictive
models that can dynamically assess enterprise attractiveness under evolving economic conditions
[8].

In practical terms, the study supports the development of a standardized methodology that
includes five key evaluation dimensions: macroeconomic context, financial condition, financial
results, investment risk, and innovation activity. This model, tested on Ukrainian agribusinesses

between 2022 and 2024, provided consistent results in identifying investment-attractive

enterprises. However, its applicability to non-agrarian sectors and international contexts requires
further validation [9].
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Future research should aim to expand this framework by incorporating Al-based
forecasting tools and machine learning algorithms to assess real-time investment signals.

Comparative case studies across regions and industries would also provide deeper
insights into sector-specific determinants. Additionally, longitudinal studies tracking enterprise
performance post-investment would enrich the theoretical foundations of investment decision-
making [10].

In summary, increasing the market attractiveness and investment potential of the
enterprise is not solely dependent on financial performance but also hinges on strategic
innovation, risk transparency, and responsiveness to market trends. Bridging the existing
theoretical and methodological gaps will not only improve the reliability of investment
assessments but also foster sustainable enterprise development in increasingly competitive global
markets [11].

Conclusion

The analysis of enterprise-level investment attractiveness conducted over the past three
years (2022—-2024) underscores the critical role of integrated financial diagnostics, innovation
engagement, and strategic risk assessment in enhancing both market appeal and investment
potential. The findings highlight that enterprises exhibiting robust financial health, transparent
operations, and active innovation strategies are significantly more attractive to investors,
particularly within the agrarian sector where such traits are essential for modernization and
sustainable growth. The study’s proposed five-stage evaluation model incorporating
macroeconomic conditions, financial analysis, profitability assessment, investment risk, and
innovation activity proved effective in systematically identifying high-potential investment
targets. This multi-dimensional approach not only facilitates more informed investment decisions
but also contributes to long-term enterprise competitiveness. The implications of these findings
are particularly relevant for policymakers and business leaders aiming to stimulate investment
flows and optimize enterprise value. Nonetheless, the study also reveals a persistent knowledge
gap regarding the integration of qualitative variables such as managerial competence and
corporate reputation into predictive models. Future research should focus on the development of
dynamic assessment tools, including machine learning and Al-enhanced forecasting, as well as
cross-sectoral validation of the proposed methodology to ensure its broader applicability and

refinement in diverse economic environments.
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